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HPMG WEALTH WEEKLY

Let Your Money Grow Confidently !

Stock ideas backed by
strong research

HPMG Wealth Weekly... Getting rich is easy
with help of HPMG Wealth Weekly.

This weekly research report helps you to identify
the best five momentum stocks for the week.
‘Pick of the week" is best among the mentioned
five and is always with detailed ‘Technical &
Macro outlook’.

The trick to “Get Rich quickly and to Stay Rich
forever” is a combination of alertness and
awareness. With the right information on stocks
from HPMG Wealth Weekly, your money is likely
to grow confidently and living the “rich” life, is
achievable.
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STOCKS mm TRADING/ INVESTMENT STRATEGY

DIXON has been a major outperformer from the Electronic Manufacturing Services (EMS) space. A probable
bearish ‘Evening Star’ pattern on the weekly charts followed by bearish candles on the daily charts plus a reverse

DIXON 16709 Negative divergence right smack on the intermediate bearish trend on the weekly charts. Most importantly, the momentum
oscillators signaling major weakness. Establishing short positions at CMP should be the preferred trading strategy,
targeting 15500/13000 and then aggressive targets seen at 12000 zone. Stop above 18911. Holding Period: 1-2
Months.

GLENMARK is seen drifting down from its extremely overbought technical conditions. Also, the stock is signaling
a major breakdown on the weekly charts with momentum oscillators signaling major weakness + bearish

GLENMARK 1542 Negative engulfing pattern on the weekly charts. Also, spinning top candles on the monthly charts. Establishing short
positions at CMP, and on strength between 1590-1600 zone should be the preferred trading
strategy, targeting 1451/1419 and then aggressive targets at 1250-1260 zone. Stop above 1689.
Holding Period: 1-2 Months.

GRANNULES technical landscape looks ugly. The momentum oscillators are again signaling weakness after the
. stock slipped below a higher consolidation zone on the monthly charts. Amidst deteriorating technical conditions,
GRANNULES 594 Negative  the stock s likely to stage massive corrective declines in near/medium term. Establishing short positions at
CMP should be the preferred trading strategy, targeting 557/521 and then aggressive targets seen
at450-475 zone. Stop above 657. Holding Period: 1-2 Months.

JINDAL STEEL & POWER has witnessed a sharp fall in last week’s trade, down 4.19%. The stock is now
signaling a down-move towards its intermediate November 2024 low at 855 mark. Momentum oscillators
. signaling major weakness on backdrop of deteriorating technical conditions + probable bearish monthly charts
JINDAL STEEL & POWER 918 Negative plus spinning top candles on the monthly charts. Establishing short positions at CMP, and on strength
between 955-965 zone should be the preferred trading strategy, targeting 855/829 and then
aggressive targets at 775-790 zone. Stop above 979. Holding Period: 1-2 Months.

MCX deserves attention as the stock is signaling a breakdown from a probable higher Double Top Pattern on the
daily and weekly charts. Amidst deteriorating technical conditions, the stock is likely to stage massive corrective

MCX 5636 Negative declines in near/medium term. Establishing short positions at CMP, and on strength between 5900-
6000 zone should be the preferred trading strategy, targeting 5471/5100 mark and then
aggressive targets at 4500-4600 zone. Stop above 6371. Holding Period: 1-2 Months.

Analyst’s Pick: SELL JINDAL STEEL & POWER (CMP 918. Targets at 850)

IHOALSTEL [W6723] $17.70, -1.49%

Incorporated in the year 1979, Jindal Steel & Power Limited is an industrial powerhouse and one of the leaders in the Indian steel e Bt
industry with a significant global presence. It operates the largest coal-based sponge iron plant in the world and has substantial
presence in domestic power, mining and infrastructure sectors. The Company’s geographical footprints span across Asia, Africa,
Australia and the Middle East. Its current thrust, however, is India, and to contribute its fullest to the India Growth Story — towards
Aatmanirbhar Bharat, and also the $ 5 trillion economy vision. The Company produces economical and efficient steel and power P
through backward and forward integration. The Company’s product portfolio spans across the steel value chain from widest flat ‘ f
products to a whole range of long products and rails. [ W T

{1/ W\
Jindal Steel and Power Q2: Reported 38% fall in consolidated net profit at Rs 860 crore for September quarter, on account of lower AN - .,.‘-w,.'-“‘
revenue. It had posted a net profit of Rs 1,390 crore for the period ended September 2023, the company said in a statement. Gross LRV /4 "
income fell to Rs 13,025 crore from Rs 14,128 crore in the July-September period of 2023-24. W j i

During the second quarter, the company's steel production increased to 1.97 million tonne (MT) from 1.90 MT in the same period a year e

ago. Sales were at 1.85 MT as against 2.01 MT. The company’s net debt stood at Rs 12,464 crore as on September 30. The total capex

for the quarter was Rs 2,642 crore, largely driven by the expansion projects at Angul. J ‘ |
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As per an exchange filing, Wollongong Resources Pty Ltd Australia, a step-down subsidiary of the company, recorded net loss after tax ‘ / \H |< . ‘ V | I i Iﬂlq i ) W‘I‘ ‘j \J

atRs 35.74 crore for the quarter. b e LI 2
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"As on September 30, 2024 the accumulated losses and negative net worth of Jindal Steel & Power (Mauritius) Limited (JSPML) is of Rs
3,467.87 crore and Rs 2,062.92 crore, respectively"

The operating income for the quarter also suffered, decreasing by 30.24% compared to the previous quarter and 10.57% year-on-year. This trend indicates pressures on the company's profitability and operational
efficiency.

Technically, JINDAL STEEL & POWER stock price pattern appears ugly at current levels.

JINDAL STEEL & POWER gave a gave a 3 year return of 125.7% as compared to Nifty 100 which gave a return of 35%. Stock generated 125.7% return as compared to Nifty Metal which gave investors 50.59%
return over 3 year time period. (as of last trading session)

The technical landscape suggests overbought technical conditions.

Technically speaking, the biggest negative catalyst is prevailing deteriorating technical conditions as the recent down trend in the stock price could trigger some more corrective declines and also on backdrop ugly
looking charts, there is limited room for upside. The 200-DMA of the stock is around 963 levels.

Also, the recent sequence of lower high low is intact on all time frames on backdrop of a probable ‘Double Top’ pattern on the weekly charts plus a ‘Lower consolidation pattern’ on the weekly charts. The momentum
oscillators are seen shifting in sell mode signaling further sharp corrective down move. The stock price has already signaled a break down from a “lower consolidation zone” on the weekly charts — confirmation of
the same below 855 mark. Immediate downside risk below a 855 close is at psychological 8000 mark.

Establishing short positions at CMP, and on strength between 955-965 zone should be the preferred trading strategy, targeting 855/829 and then aggressive targets at 775-790 zone.
Stop above 979. Holding Period: 1-2 Months.
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Top Sectors for the Week
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Top Sectors for the Week iy

13th January, 2025

Sector Analysis: Relative Strength Performance

Sectors

Relative to Nifty...

Outperforming stocks Underperforming stocks

Nifty Auto Index

Bank Nifty Index

Nifty IT Index

Nifty Pharma Index

Nifty Metals Index

NEUTRAL

UNDERPERFORM

OUTPERFORM

UNDERPERFORM

UNDERPERFORM

M&M, EICHER MOTOR BHARAT FORGE, HEROMOTO CORP,
BOSCH, BALKRISHNA INDUSTRIES

ICICI BANK AU BANK, IDFC FIRST BANK,
BANDHAN BANK, BANK OF BARODA,

SONATA SOFTWARE, BSOFT
HCL TECH, INFY, TCS, MPHASIS
SUN PHARMA GLENMARK, GRANULES,
ZYDUS LIFE
RATNAMANI METALS, SAIL, NMDC, TATA STEEL

JINDAL STEEL, JSW STEEL

GROWING TOGETHER | www.hpmgshares.com
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From HPMG Research Desk...

*The Week That Was*
January 6th 2025 to January 10th 2025.

# Nifty and its stocks were smashed down.

A scary Monday that started with a plunge, worsened as the week progressed only to end the week with
steep losses.

Blame it on FIIs Selling, FIIs Selling, and FIIs Selling!

Nifty (-2.39%, 23432)
Sensex (-2.33%,77379)

# Normally, institutions sell slowly as to not tank the market and panic the retail investors who are buying the dip. But this week, there was a sense of panic with FIIs dumping
heavily.

# So, FIIs selling is basically seen haunting investors at Dalal Street as in this January month so far, they have sold to the tune of Rs. 21,683 crores.
Please note, total FIIs selling has crossed over 2-lakhs crore since September 27, the day Nifty hit an all-time-high at 26277.35.

Meanwhile, this FY25, FIIs have already net sold to the tune of Rupees 280208 crores.

# The other 7-big negative catalysts:

1) The Indian Rupee hit a new record closing low at 86.10 primarily pressured by a firm dollar. (Weak Rupee makes Indian stock markets less attractive to foreign investors
and raises inflation fears).

2) Wall Street too has started New Year 2025 with a hangover after the US 10-year spiked higher to 4.79%, the highest in 14-months.

3) US job growth remains strong. A hotter-than-expected jobs report underscored the resilience of the US labor market, bolstering the Fed's cautious approach to further rate
cuts. The US economy unexpectedly added 256K jobs in December, way above forecasts of 160K and the unemployment rate surprisingly dropped to 4.1% from 4.2%.

4) The uncertainty tied to the Federal Reserve’s rate path.
5) The street suspects President-elect Donald Trump’s policies to be inflationary.
6) Immigration and taxation planned by President-elect Donald Trump.

7) Spike in WTI Qil prices towards $77 a barrel the highest since October, as concerns grew over potential US sanctions disrupting Russian oil supplies.

# Long story short: Tumultuous times ahead.

Weekly Recap:

Instruments LTP Weekly % Change
Nifty 23432 (-2.39%)
Sensex 77379 (-2.33%)
Bank Nifty 48734 (-4.42%)
Nifty Midcap 15266 (-5.66%)
India VIX 14.91 +10.16%
Dow Jones 41977 (-1.74%)
Nasdaq 20840 (-2.16%)
Bovespa 118796 +0.26%
Crude Ol 76.11 +2.95%
Gold 2693 +2.14%
Silver 30.35 +2.81%
USD/INR 86.12 +0.42%

GROWING TOGETHER | www.hpmgshares.com
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# Here are how indices performed in the week gone by:
1) Nifty snapped its 2-week winning streak, ending the week, down 2.39%.
2) Bank Nifty plunged hard, ending 4.42% lower at 48734 level.
3) Nifty Private Bank index dropped 4.34% while Nifty PSU Bank index ended 8.07% lower on weekly basis.

4) The broader markets were major underperformers as the Nifty Mid-cap 100 index dropped 5.66% while the Nifty Small-cap index dived 7.29% lower.

Bullish Sectors:
Nifty IT (+2.02%)

Bearish Sectors:

Nifty Reality Index (-7.83%)
Nifty PSE Index (-6.85%)
Nifty Media (-6.34%)

Nifty Energy (-5.99%)

Nifty Metal (-5.35%)

Nifty Auto Index (-4.11%)
Nifty Infra Index (-3.91%)
Nifty Pharma (-3.79%)
Nifty Oil & Gas Index (-2.77%)
Nifty FMCG Index (-1.21%)

STOCK SPECIFIC NEWS:

1) TCS was star outperformer, jumping 4% in the week gone by on signs of demand revival, strong deal wins in Q3. TCS not just reported its highest third-quarter order book
in five years, but also exhibited confidence to deliver stronger growth in CY25 and Fy26.

2) Chemical stocks like SRF witnessed 14% surge after a report highlighted a sharp rise in global refrigerant gas prices. Navin Fluorine too gained 8% on reports of supply

constraints for key gases like R32 and R125 which are creating challenges for the HVAC industry.
United Breweries are receiving drubbing as firm suspends beer supply to Telangana Beverages Corp

3) Biocon was in limelight on reports that it received an approval from Japan's Pharmaceuticals and Medical Devices Agency (PMDA). The regulatory body gave the green light
to Ustekinumab BS, a subcutaneous biosimilar injection to Stelara, marking a key breakthrough for the company.

4) Zydus Lifesciences surged 2.93% on reports that the company inked an agreement with US-based CVS Caremark.
CVS Caremark is one of the most patient-centric healthcare solutions providers in the US.
5) Berger Paints is looking to buy Akzo Nobel India’s promoter’s stake.

6) Dixon'’s stock price has plunged 9% on reports of rising competition in the EMS space, as the Competition Commission of India (CCI) has granted approval for Tata
Electronics Pvt. Ltd. (TEPL), a wholly-owned subsidiary of Tata Sons, to acquire a majority stake in Pegatron Technology India Pvt. Ltd. (Pegatron India).

7) The Nifty Bank Index cracked -4.42% in the week gone by amidst weak business updates from HDFC Bank and Union Bank of India.
HDFC Bank plunged 5.29% after its LDR (loan-to-deposit) ratio dropped below 100% for the first time post the HDFC merger.

Amongst PSU Banks, Union Bank of India dropped 16% on reporting weak Q3 performance update. The pessimism rubbed off on Punjab National Bank (-7.3%), SBI (-6.32%)
and Bank of Baroda (-6.72%).

8) Meanwhile, Nykaa flared up +1.3% on reporting a healthy December quarter (Q3FY25) business update.

# Inthe week gone by, notable gainers amongst Nifty 50 were:
TCS +4.04%

TATA CONSUMER +3.55%

HCLTECH +2.48%

BRITANNIA +2.17%

SBILIFE +2.11%

GROWING TOGETHER | www.hpmgshares.com
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# And the losers were:
SHRIRAM FINANCE (-12.74%)
TRENT (-9.9%)

NTPC (-9.30%)

TATASTEEL (-7.9%)
ULTRATECH CEMENT (-7.81%).

The Week Ahead: All eyes on US CPI Inflation figures.

The Big Question: Will Nifty surrender all of its post-election day gains?
Well, if you are an investor at Dalal Street - you would want the ongoing exhaustion, anxiety and great sadness to quickly shift to joy, rediscovery and optimism.
Strictly speaking, Perma Nifty bulls will now have to bend and pray with both hands for the Federal Reserve to come riding in on a white horse and oblige with a big rate cut.

At home, all eyes turn towards Union Budget 2025 as the Finance Minister Nirmala Sitharaman has the singular responsibility of proving to the big investors across globe that the
Prime Minister Narendra Modi's magic s still on. We suspect, expectations are very high, way higher than those in previous budget.

Well, at the moment, Both the scenarios appear flimsy.
Now, this week, the Q3 earnings season is in its early stages where key corporates to announce their results are:

Monday, January 13th: ANGELONE, DELTACORP, HCLTECH.

Tuesday, January 14th: HDFCAMC, NETWORK18.

Wednesday, January 15th: CEATLTD, HDFCLIFE, LTTS, OFSS.

Thursday, January 16th: AXISBANK, INFY, LTIM, RELIANCE.

Friday, January 17th: INDHOTEL, JIOFIN, SBILIFE, TECHM, WIPRO.
Saturday, January 18th: WIPRO, CANFINHOME, KOTAKBANK, RBLBANK.

Globally, the focus will be CPI inflation figures in the US releasing on 15th January. Additionally, PPI, retail sales, housing starts, and industrial production numbers for December,
and weekly jobs data will also be watched.

Back at home, the CPI inflation numbers are set to release on Monday, January 13th, which will play a crucial role in shaping market direction and important ahead of RBI policy
meeting in February. Inflation likely to come down more from the 5.48% mark seen in November. The market participants will also keep an eye on the WPI inflation scheduled next
week on January 14.

Technically speaking, Nifty continues to trade way below its 200 DMA and now it’s also below its 200 EMA. The bearish daily technical setup shall exacerbate more pain below
23263 (Low as on November 14th).

Below Nifty 23263, the next inter-month supports are placed at 21281 mark (June 4th Election day low).

The Nifty options data suggests Nifty is likely to be in a trading range of 22500-24000 zone. Maximum Call OI is at 24000 followed by 25000 strike prices. 25000 mark is now Nifty’s
major resistance zone on closing basis. Maximum Put open interest stands at 24000 levels followed by 23000 levels. Call writing was seen at 24300 and then at 24200 strike price,
while there was meaningful Put writing at 23700 and then at 23800 strike prices.

# Price Forecast:

Nifty CMP (23440)
Support: 23101/22751
RESISTANCE: 23725/24000
RANGE: 23822-24333
200 DMA: 23940

Nifty PCR: 1.12

BIAS: Negative
Bank Nifty CMP (48772)
Support: 47800/45880
RESISTANCE: 49445/51000
RANGE: 47900-49322
200 DMA: 50750

BIAS: Negative

GROWING TOGETHER | www.hpmgshares.com
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Preferred trade for the week:
Nifty (23440): Sell between 23522-23540 zone. Targets at 23175/22822. Aggressive targets at 22555. zone. Stop at 23788.

TOP SECTORS:
# Bullish Sector: FMCG, IT
# Bearish Sectors: AUTO, BANKS, PHARMA, MEDIA, METALS

STOCKS IN FOCUS:
# BULLISH VIEW: HINDPETRO, TECHM, HCLTECH, ITC, TATACONSUM, PERSISTENT

# BEARISH VIEW: PAYTM, HDFCBANK, RECLTD, INDUSINDBNK, JIOFIN, TATAELXSI, ADANIENT, DMART, SBIN, POLICYBZR, SUNPHARMA, BSE, JINDALSTEL, DIXON,
GRANULES, MCX

JINDALSTEEL

Incorporated in the year 1979, Jindal Steel & Power Limited is an industrial powerhouse and one of the leaders in the Indian steel industry with a significant global presence. It
operates the largest coal-based sponge iron plant in the world and has substantial presence in domestic power, mining and infrastructure sectors. The Company’s geographical
footprints span across Asia, Africa, Australia and the Middle East. Its current thrust, however, is India, and to contribute its fullest to the India Growth Story — towards
Aatmanirbhar Bharat, and also the $ 5 trillion economy vision. The Company produces economical and efficient steel and power through backward and forward integration. The
Company'’s product portfolio spans across the steel value chain from widest flat products to a whole range of long products and rails.

Jindal Steel and Power Q2: Reported 38% fall in consolidated net profit at Rs 860 crore for September quarter, on account of lower revenue. It had posted a net profit of Rs 1,390
crore for the period ended September 2023, the company said in a statement. Gross income fell to Rs 13,025 crore from Rs 14,128 crore in the July-September period of 2023-24.

During the second quarter, the company's steel production increased to 1.97 million tonne (MT) from 1.90 MT in the same period a year ago. Sales were at 1.85 MT as against 2.01
MT. The company’s net debt stood at Rs 12,464 crore as on September 30. The total capex for the quarter was Rs 2,642 crore, largely driven by the expansion projects at Angul.

As per an exchange filing, Wollongong Resources Pty Ltd Australia, a step-down subsidiary of the company, recorded net loss after tax at Rs 35.74 crore for the quarter.

"As on September 30, 2024 the accumulated losses and negative net worth of Jindal Steel & Power (Mauritius) Limited (JSPML) is of Rs 3,467.87 crore and Rs 2,062.92 crore,
respectively"

The operating income for the quarter also suffered, decreasing by 30.24% compared to the previous quarter and 10.57% year-on-year. This trend indicates pressures on the
company's profitability and operational efficiency.

Technically, JINDAL STEEL & POWER stock price pattern appears ugly at current levels.

JINDAL STEEL & POWER gave a gave a 3 year return of 125.7% as compared to Nifty 100 which gave a return of 35%. Stock generated 125.7% return as compared to Nifty Metal
which gave investors 50.59% return over 3 year time period. (as of last trading session)

The technical landscape suggests overbought technical conditions.

Technically speaking, the biggest negative catalyst is prevailing deteriorating technical conditions as the recent down trend in the stock price could trigger some more corrective
declines and also on backdrop ugly looking charts, there is limited room for upside. The 200-DMA of the stock is around 963 levels.

Also, the recent sequence of lower high low is intact on all time frames on backdrop of a probable ‘Double Top’ pattern on the weekly charts plus a ‘Lower consolidation pattern’on
the weekly charts. The momentum oscillators are seen shifting in sell mode signaling further sharp corrective down move. The stock price has already signaled a break down from
a “lower consolidation zone” on the weekly charts — confirmation of the same below 855 mark. Immediate downside risk below a 855 close is at psychological 8000 mark.

Establishing short positions at CMP, and on strength between 955-965 zone should be the preferred trading strategy, targeting 855/829 and then
aggressive targets at 775-790 zone. Stop above 979. Holding Period: 1-2 Months.

GROWING TOGETHER | www.hpmgshares.com
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NIFTY AUTO Index vs NIFTY

MNifty Auto [NS9921123017.75, -1.23%
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NIFTY AUTO Index: 23,018: NEUTRAL.

e In Last Week's Trade: Nifty Auto index witnessed massive drubbing

and most importantly, ended the week on an extreme weak note.
Relative Strength vs Nifty: The Nifty Auto index was seen
underperforming, ending the week, down 4.11% as against Nifty’s
2.39% loss.

Nifty Auto index 200 DMA: 24267 mark.

Support: 22488/22000/20750.

Resistance: 24170/24500/25159. Negative bias as long as 24170
resistance is held. Biggest support now at 22000 mark.
Preferred Strategy on Auto Index: Establish sell positions between
23500-23700 zone, targeting 22488/22001 mark and then aggressive
targets at 20750-21000 zone with strict stop at 24601.

Preferred Trades:

o Sell BALKRISHNA INDUSTRIES (CMP 2733) between 2750-2800 zone,
targeting 2641/2505 zone and then aggressive targets at 2350-2400
zone with stop at 2929. Holding Period: 1-2 months.

e Sell BOSCH (CMP 31713) between 31700-31900 zone, targeting
31000/29500 zone and then aggressive targets at 26700-27000 zone
with stop at 34913. Holding Period: 1-2 months.

Outperforming Stocks: M&M, EICHER MOTORS, MARUTL.

Underperforming Stocks: HEROMOTO CORP, BHARAT FORGE,
BALKRISHNA INDUSTRIES, APPOLO TYRES.

PAIR Strategy: Long BAJAJ AUTO and Short HEROMOTO CORP.

www.hpmgshares.com
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BANK NIFTY Index vs NIFTY

Bank Nifty [N59906}48734,15, -1.55
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BANK NIFTY Index: 48,734: UNDERPERFORM.

e InLast Week's Trade: Bank Nifty index witnessed massive sell-off and

the negative takeaway was that Bank Nifty ended way below the dotted
lines.

Relative Strength vs Nifty: Bank Nifty underperformed Nifty’s
plunging action as the Bank Nifty index ended the week, down 4.42% as
against Nifty's 2.39% loss.

Bank Nifty 200 DMA: 50,750 mark.

Support: 47900/46505/45750.

Resistance: 50500/51900/54467.

Preferred Strategy on Bank Nifty: Establish sell positions between
49300-49500 zone, targeting 48300/47900 mark and then aggressive
targets at 45750-46505 zone with strict stop at 52001.

Preferred Trades:

¢ Sell BANK OF BARODA (CMP 225), between 230-237 zone, targeting

211/200 zone and then aggressive targets at 169-175 zone with stop
at 252. Holding Period: 1-2 months.

e Buy CANARA BANK (CMP 93) between 95-99 zone, targeting 87/81
zone and then aggressive targets at 71-75 zone with stop at 109.
Holding Period: 1-2 months.

Outperforming Stocks: ICICI BANK

Underperforming Stocks: IDFC FIRST BANK, BANDHAN BANK

PAIR Strategy: Long ICICI BANK and Short BANK OF BARODA.
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NIFTY IT Index vs NIFTY

e NIFTYIT Index: 44,610: OUTPERFORM.
e In Last Week's Trade: Nifty IT index witnessed massive action on the

P 3 ) ol sz buy side and the positive takeaway was that Nifty IT index ended on a
!‘{ (7 W erses bullish note.
g "Si = PR e Relative Strength vs Nifty: Nifty IT index was the major outperformer
| L"ﬁi“h_{]}' o as against Nifty’s sluggish action. Nifty IT index ended the week, 2.02%
‘ i higher as against Nifty’s 2.39% gains.
* i 3;3: e Nifty IT index 200 DMA: 39344 mark. Biggest support seen at 43111
![ \i‘hf? f ™ ::;: mark.
| T L ”~ 36750
" AN = = e Support: 43111/42201/40000.
- W/ W\W/ ~ = e Resistance: 45657/46301/47900.
\ A 750 = i iti
/| l\‘%ig‘( - e Preferred Strategy on Nifty IT Index: Establish buy positions
N\ A ol o between 43500-43750 zone, targeting 45657/46301 mark and then
b\ )W b W oy aggressive targets at 47001-47900 zone with strict stop at 41769.
1 ' 4 WA 3
Wi \ J Y |L LW . o Preferred Trades:
| Il'-‘% \ "-; "|"-"q i "‘;‘JH\.AA{-—,-M:" ) st e Buy HCL TECH (CMP 1995), targeting 2021/2069 zone and then
LY Vg - i aggressive targets at 2150-2200 zone with stop at 1841. Holding
[ i | i 27000 - o
Snu‘m‘.‘.wws;id-zrsa.‘t.vam!'l-ju{m L e Period: 9-12 months.
8 . e Buy TCS at CMP 4265, targeting 4375/4551 zone and then aggressive
i A ¢ mm targets at 4800-4850 zone with stop at 3841. Holding Period:
LY _ . Vo 5-8 months.
L, , AT Ml e e Outperforming Stocks: HCL TECH, MPHASIS, PERSISTENT, TCS,
i M m TECH MAHINDRA, INFY, OFSS.
\ W el ' \ 1:5 e Underperforming Stocks: BSOFT
2TAN] ] A S 0 N [] a0 F ] A M j] ] A s 0 N ] ] F H A M LJ/ b A H [] N D = i ol PAIR Strategy: Long HCL TECH and Sholt BSOH
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NIFTY PHARMA Index vs NIFTY

Nty Pharra [NS9917122380.85, -2.13%
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GROWING TOGETHER

NIFTY PHARMAIndex: 22,381: UNDERPERFORM.

e InLast Week's Trade: Nifty Pharma index drifting down with negative

bias.

Relative Strength vs Nifty: Nifty Pharma index was seen
underperforming Nifty’s sell-off action. Nifty Pharma index ended the
week, down 3.79% as against Nifty’s 2.39% loss.

Nifty Pharma index 200 DMA: 21296 mark. Negative bias as long as
23605 resistance is held.

Support: 22100/21350/20200.

Resistance: 23605/24100/24900.

Preferred Strategy on Nifty Pharma Index: Establish sell positions
between 22500-22700 zone, targeting 22100/21350 mark and then
aggressive targets at 20200-22600 zone with strict stop at 24313.
Preferred Trades:

e Sell GLENMARK at CMP 1542, targeting 1491/1451 zone and then

aggressive targets at 1250-1300 zone with stop at 1979. Holding
Period: 1-2 months.

e Sell GRANNULES at CMP 595, targeting 557/520 zone and then
aggressive targets at 495-510 zone with stop at 519. Holding Period:
1-2 months.

Outperforming Stocks: SUN PHARMA, SYNGENE, BIOCON

Underperforming Stocks: GRANNULES, GLENMARK.

PAIR Strategy: Long SUN PHARMA and Short GLENMARK

www.hpmgshares.com
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NIFTY METAL Index vs NIFTY

e NIFTY METAL Index: 8,263: UNDERPERFORM.

Twﬁ. s g “E“ o e In Last Week's Trade: Nifty Metal index was seen tumbling hard as
N [N i e L iled aft t . fit booki
" \ e pessimism prevailed after recent massive profit booking.
‘-"»“*"‘ A i e Relative Strength vs Nifty: Nifty Metal index was seen
A M o underperforming Nifty’s sell-off action. Nifty Metal index ended the
17 A, A } £ &
,g‘.ml,,wﬁ T”‘g 2 o week, down 5.35% as against Nifty’s 2.39% loss.
Wty *"W - e Nifty Metal index 200 DMA: 9307 mark.
Y P s e Support: 7991/7551/6621.
.,.f‘" e Resistance: 8800/9050/9661.
? W ¥ » e Preferred Strategy on Nifty Metal Index: Establish sell positions
uH . between 8500-8750 zone, targeting 8050/7991 mark and then
L “% [ s aggressive targets at 6621-7000 zone with strict stop at 9151.
W
WA e Preferred Trades:
f}w- e Sell JINDAL STEEL at CMP 918, targeting 859/821 zone and then
ﬁ‘ _ aggressive targets at 775-790 zone with stop at 971. Holding Period:
U i 1-2 months.
W el e o Sell TATA STEEL (CMP 127) between 135-139 zone, targeting 129/121
\ T L WAL T zone and then aggressive targets at 107-111 zone with stop at 151.
| i | N Y s \ n A
L A O .= a Holding Period: 1-2 months.
' . e Outperforming Stocks: RATNAMANI METALS.
oA . T i e Underperforming Stocks: SAIL, NMDC, HINDALCO, TATA STEEL.
TSIRSOND WIFMANT T ASONDZFNANT J ASOND Z0FR ANT T AS OND BOFHAN T JASONDHFNANI I ASGND 59 - ol PAIR strategy: Long RATANAMANI METALS and Short SAIL
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Nifty 50 23432 22963 23900 23919 23940 DOWN DOWN DOWN
Bank Nifty 48734 47759 49709 51257 50750 DOWN DOWN DOWN
NIFTY PVT BANK 23931 23453 24410 24961 25163 DOWN DOWN DOWN
NIFTYOILGAS 10741 10526 10955 10847 11942 DOWN DOWN DOWN
NIfty Energy 33743 33068 34418 35468 40271 DOWN DOWN DOWN
Nifty Fin. Services 22730 22276 23185 23805 23093 DOWN DOWN DOWN
Nifty Auto 23018 22557 23478 23246 24267 DOWN up DOWN
Nifty FMCG 57118 55975 58260 56696 58612 DOWN DOWN DOWN
Nifty IT 44610 43717 45502 44242 39344 up DOWN up

Nifty Infra 8260 8095 8425 8564 8878 DOWN DOWN DOWN
Nifty MNC 27668 27114 28221 28395 29428 DOWN DOWN DOWN
Nifty Media 1744 1709 1779 1870 1975 DOWN DOWN DOWN
Nifty Metal 8263 8098 8428 8815 9307 DOWN DOWN DOWN
Nifty MidCap 50 15266 14961 15572 16046 15570 DOWN DOWN DOWN
Nifty PSE 9110 8928 9292 9686 10440 DOWN DOWN DOWN
Nifty PSU Bank 6085 5963 6207 6611 6973 DOWN DOWN DOWN
Nifty Pharma 22381 21933 22828 22789 21296 DOWN DOWN up

Nifty Realty 963 944 983 1059 1033 DOWN DOWN DOWN
Nifty Smallcap 100 17646 17293 17998 18833 18137 DOWN DOWN DOWN
AARTIIND 422 413 430 417 597 UP DOWN DOWN
ABB 6416 6287 6544 7035 7602 DOWN DOWN DOWN
ABBOTINDIA 28773 28197 29348 29117 27934 DOWN upP up

ABCAPITAL 168 163 173 184 213 DOWN DOWN DOWN
ABFRL 274 266 282 283 300 DOWN DOWN DOWN
ACC 1931 1892 1970 2085 2406 DOWN DOWN DOWN
ADANIENSOL 729 715 744 793 984 DOWN DOWN DOWN
ADANIENT 2374 2327 2422 2475 2963 DOWN upP DOWN
ADANIGREEN 943 924 962 1060 1677 DOWN DOWN DOWN
ADANIPORTS 1112 1090 1134 1203 1376 DOWN DOWN DOWN
ALKEM 5376 5269 5484 5485 5472 DOWN DOWN DOWN
AMBUJACEM 511 501 521 548 610 DOWN DOWN DOWN
ANGELONE 2544 2493 2595 2945 2667 DOWN DOWN DOWN
APLAPOLLO 1521 1490 1551 1565 1530 DOWN upP DOWN
APOLLOHOSP 7037 6896 7177 7267 6644 DOWN DOWN DOWN
APOLLOTYRE 462 453 471 522 505 DOWN DOWN DOWN
ASHOKLEY 211 204 217 224 223 DOWN DOWN DOWN
ASIANPAINT 2321 2274 2367 2319 2866 DOWN DOWN DOWN
ASTRAL 1564 1533 1596 1688 1985 DOWN DOWN DOWN
ATGL 681 668 695 707 834 DOWN up up

ATUL 6796 6660 6932 7054 7003 DOWN DOWN DOWN
AUBANK 575 564 587 565 635 upP DOWN DOWN
AUROPHARMA 1200 1176 1224 1270 1315 DOWN DOWN DOWN
AXISBANK 1041 1020 1062 1090 1162 DOWN DOWN DOWN
BAJAJ-AUTO 8764 8589 8939 8867 9749 DOWN DOWN DOWN
BAJAJFINSV 1701 1667 1735 1634 1667 up up up

BAJFINANCE 7288 7142 7434 7094 6999 upP upP upP

BALKRISIND 2733 2678 2787 2818 2877 DOWN DOWN DOWN
BANDHANBNK 144 140 148 160 188 DOWN DOWN DOWN
BANKBARODA 225 219 232 243 255 DOWN DOWN DOWN
BANKINDIA 94 91 98 104 119 DOWN DOWN DOWN
BANKNIFTY 48734 47759 49709 51257 50750 DOWN DOWN DOWN
BATAINDIA 1426 1397 1454 1399 1415 up up up

BEL 271 263 279 295 283 DOWN DOWN DOWN
BERGEPAINT 461 452 470 455 525 upP DOWN DOWN
BHARATFORG 1210 1186 1234 1299 1459 DOWN DOWN DOWN
BHARTIARTL 1616 1584 1648 1605 1492 DOWN upP DOWN
BHEL 204 198 211 233 271 DOWN DOWN DOWN
BIOCON 361 350 372 358 336 upP upP upP

BOSCHLTD 31714 31080 32348 34414 33451 DOWN DOWN DOWN
BPCL 278 269 286 292 316 DOWN DOWN DOWN
BRITANNIA 4939 4840 5038 4804 5399 upP DOWN DOWN
BSE 5122 5019 5224 5447 3468 DOWN up up

BSOFT 551 540 562 573 633 DOWN DOWN DOWN
CAMS 4523 4432 4613 5001 4120 DOWN DOWN upP

CANBK 93 90 96 101 110 DOWN DOWN DOWN
CANFINHOME 679 666 693 743 818 DOWN DOWN DOWN
CDSL 1594 1563 1626 1819 1379 DOWN DOWN DOWN
CESC 162 158 167 183 170 DOWN DOWN DOWN
CGPOWER 650 637 663 735 690 DOWN DOWN DOWN
CHAMBLFERT 481 472 491 507 471 DOWN DOWN DOWN
CHOLAFIN 1255 1230 1280 1244 1341 upP upP DOWN
CIPLA 1469 1439 1498 1489 1516 DOWN upP upP

COALINDIA 369 357 380 388 465 DOWN DOWN DOWN
COFORGE 9404 9216 9592 9495 6642 DOWN upP upP

COLPAL 2831 2774 2887 2776 3065 up upP upP

CONCOR 750 735 765 783 939 DOWN DOWN DOWN
COROMANDEL 1922 1884 1961 1877 1564 upP upP upP

CROMPTON 360 349 371 387 397 DOWN DOWN DOWN
CuB 165 160 170 175 163 DOWN DOWN DOWN
CUMMINSIND 2999 2939 3059 3326 3568 DOWN DOWN DOWN
CYIENT 1741 1706 1776 1902 1880 DOWN DOWN DOWN
DABUR 518 508 528 510 571 DOWN DOWN DOWN
DALBHARAT 1728 1693 1762 1812 1843 DOWN DOWN DOWN
DEEPAKNTR 2419 2370 2467 2552 2638 DOWN DOWN DOWN
DELHIVERY 334 324 344 355 400 DOWN DOWN upP

DIVISLAB 5771 5656 5887 5911 4985 DOWN DOWN up

DIXON 16709 16375 17043 18015 12614 DOWN DOWN DOWN
DLF 752 737 767 834 846 DOWN DOWN DOWN
DMART 3686 3613 3760 3637 4517 DOWN upP upP

DRREDDY 1354 1327 1381 1336 1283 upP upP upP

EICHERMOT 5058 4957 5160 4936 4745 DOWN up up

ESCORTS 3406 3338 3474 3314 3689 upP DOWN DOWN
EXIDEIND 389 377 401 425 474 DOWN DOWN DOWN
FEDERALBNK 189 183 195 201 186 DOWN DOWN DOWN
FINNIFTY 22730 22276 23185 23805 23093 DOWN DOWN DOWN
GAIL 180 174 185 193 211 DOWN DOWN DOWN
GLENMARK 1542 1511 1573 1574 1420 DOWN upP DOWN
GMRINFRA 75 72 77 79 88 DOWN DOWN DOWN
GNFC 546 535 557 579 652 DOWN DOWN DOWN
GODREICP 1174 1151 1198 1104 1313 upP upP upP

GODREJPROP 2387 2339 2434 2795 2878 DOWN DOWN DOWN
GRANULES 594 582 605 596 538 upP upP DOWN
GRASIM 2364 2317 2411 2513 2569 DOWN DOWN DOWN
GUIJGASLTD 486 476 496 505 571 DOWN up DOWN
HAL 4001 3920 4081 4283 4488 DOWN DOWN DOWN
HAVELLS 1600 1568 1632 1680 1775 DOWN DOWN DOWN
HCLTECH 1995 1955 2035 1934 1659 up up upP

HDFCAMC 3845 3768 3922 4248 4138 DOWN DOWN DOWN
HDFCBANK 1657 1624 1690 1777 1648 DOWN DOWN DOWN
HDFCLIFE 609 596 621 621 651 DOWN DOWN DOWN
HEROMOTOCO 4122 4040 4205 4291 5083 up DOWN DOWN
HFCL 100 97 103 114 121 DOWN DOWN DOWN
HINDALCO 574 563 586 615 661 DOWN DOWN DOWN
HINDCOPPER 233 226 240 261 317 DOWN DOWN DOWN
HINDPETRO 388 377 400 404 373 DOWN DOWN upP

HINDUNILVR 2442 2393 2491 2366 2539 upP upP DOWN
HUDCO 214 208 221 239 248 DOWN DOWN DOWN
ICICIBANK 1250 1225 1275 1294 1211 DOWN DOWN DOWN
ICICIGI 1878 1840 1915 1872 1882 up DOWN DOWN
ICICIPRULI 645 632 657 662 670 DOWN DOWN DOWN
IDEA 8 8 8 8 12 DOWN upP upP

IDFCFIRSTB 60 58 63 63 73 DOWN DOWN DOWN
IEX 168 163 173 180 178 DOWN DOWN upP

IGL 413 405 421 405 469 DOWN up up

INDHOTEL 806 790 822 860 668 DOWN DOWN up

INDIAMART 2325 2279 2372 2295 2655 upP DOWN DOWN
INDIANB 492 483 502 536 544 DOWN DOWN DOWN
INDIGO 4229 4144 4313 4451 4304 DOWN DOWN upP

INDUSINDBK 938 919 956 968 1324 DOWN DOWN DOWN
INDUSTOWER 320 311 330 338 366 DOWN DOWN upP

INFY 1967 1928 2006 1938 1734 up DOWN upP

I0C 130 126 134 137 161 DOWN DOWN DOWN
IPCALAB 1632 1600 1665 1632 1398 DOWN up upP

IRB 53 51 55 57 62 DOWN DOWN upP

IRCTC 779 764 795 794 930 DOWN DOWN DOWN
IRFC 136 132 140 150 163 DOWN DOWN DOWN
ITC 445 436 454 468 466 DOWN DOWN DOWN
JINDALSTEL 918 899 936 943 963 up DOWN DOWN
JIOFIN 281 272 289 310 340 DOWN DOWN DOWN
JKCEMENT 4544 4453 4634 4650 4321 DOWN up up

JSL 626 613 638 705 731 DOWN DOWN DOWN
JSWENERGY 540 529 550 639 669 DOWN DOWN DOWN
JSWSTEEL 900 882 918 928 929 DOWN DOWN DOWN
JUBLFOOD 737 722 752 715 588 DOWN up upP

KALYANKJIL 627 614 639 736 578 DOWN DOWN DOWN
KEI 4177 4094 4261 4330 4214 DOWN DOWN up

KOTAKBANK 1756 1721 1791 1777 1772 DOWN upP DOWN
KPITTECH 1370 1342 1397 1471 1581 DOWN DOWN up

LALPATHLAB 2928 2870 2987 2991 2931 upP DOWN DOWN
LAURUSLABS 584 572 595 587 474 DOWN up up

LICHSGFIN 555 544 566 596 663 DOWN DOWN DOWN
LICI 840 823 856 895 989 DOWN DOWN DOWN
LODHA 1284 1258 1309 1401 1294 DOWN DOWN DOWN
LT 3536 3465 3607 3676 3619 DOWN DOWN DOWN
LTF 139 135 143 141 162 up DOWN DOWN
LTIM 6124 6002 6247 6002 5591 up DOWN DOWN
LTTS 4936 4837 5034 4928 5115 upP DOWN DOWN
LUPIN 2191 2147 2235 2222 1937 DOWN DOWN up

M&M 3093 3031 3155 3054 2731 DOWN up up

M&MFIN 276 267 284 271 288 up up DOWN
MANAPPURAM 180 175 186 184 188 DOWN up up

MARICO 674 660 687 643 625 upP upP up

MARUTI 11631 11398 11864 11257 12162 up up up

MAXHEALTH 1150 1127 1173 1168 932 up up up

MCX 5636 5523 5749 6311 4958 DOWN DOWN DOWN
METROPOLIS 1954 1915 1993 2074 2027 DOWN DOWN DOWN
MFSL 1078 1056 1099 1114 1084 DOWN DOWN DOWN
MGL 1286 1260 1312 1263 1528 DOWN up DOWN
MIDCPNIFTY 12283 12037 12529 12858 12265 DOWN DOWN DOWN
MOTHERSON 145 141 149 157 170 DOWN DOWN DOWN
MPHASIS 2915 2857 2973 2983 2745 DOWN DOWN DOWN
MRF 117105 114762 119447 127955 130353 DOWN DOWN DOWN
MUTHOOTFIN 2137 2094 2179 2133 1855 DOWN up up

NATIONALUM 202 196 208 214 199 DOWN DOWN DOWN
NAUKRI 7836 7679 7992 8617 7196 DOWN DOWN DOWN
NAVINFLUOR 3631 3558 3704 3418 3402 up upP up

NCC 251 244 259 282 297 DOWN DOWN DOWN
NESTLEIND 2248 2203 2293 2196 2447 upP upP DOWN
NHPC 77 74 79 82 93 DOWN DOWN DOWN
NIFTY 23432 22963 23900 23919 23940 DOWN DOWN DOWN
NIFTYNXT50 64257 62972 65542 69056 70250 DOWN DOWN DOWN
NMDC 63 61 65 69 76 DOWN DOWN DOWN
NTPC 308 299 317 336 379 DOWN DOWN DOWN
NYKAA 170 165 175 168 180 up DOWN DOWN
OBEROIRLTY 2128 2086 2171 2256 1833 DOWN upP up

OFSS 11451 11222 11680 12336 10344 DOWN DOWN up

OIL 456 447 465 448 506 up upP up

ONGC 263 255 271 248 281 upP upP upP

PAGEIND 46746 45811 47680 48134 41189 DOWN DOWN up

PAYTM 848 831 865 975 600 DOWN DOWN DOWN
PEL 988 968 1008 1116 993 DOWN DOWN DOWN
PERSISTENT 6320 6193 6446 6424 4868 DOWN DOWN up

PETRONET 320 311 330 336 330 DOWN DOWN DOWN
PFC 404 396 412 461 479 DOWN DOWN DOWN
PIDILITIND 2901 2843 2959 2980 3085 DOWN DOWN DOWN
PIIND 3615 3542 3687 3769 4072 DOWN DOWN DOWN
PNB 99 95 102 103 115 DOWN DOWN up

POLICYBZR 1863 1826 1900 2089 1582 DOWN DOWN DOWN
POLYCAB 6539 6408 6670 7211 6607 DOWN DOWN DOWN
POONAWALLA 308 299 317 324 401 DOWN DOWN DOWN
POWERGRID 300 291 309 315 322 DOWN DOWN DOWN
PRESTIGE 1492 1463 1522 1707 1673 DOWN DOWN DOWN
PVRINOX 1136 1113 1158 1334 1455 DOWN DOWN DOWN
RAMCOCEM 916 898 935 984 855 DOWN DOWN DOWN
RBLBANK 154 150 159 162 216 DOWN DOWN up

RECLTD 459 450 469 519 538 DOWN DOWN DOWN
RELIANCE 1242 1217 1267 1237 1422 upP DOWN DOWN
SAIL 106 103 109 116 137 DOWN DOWN DOWN
SBICARD 723 708 737 706 722 upP upP upP

SBILIFE 1478 1449 1508 1423 1578 up up DOWN
SBIN 743 728 758 807 816 DOWN DOWN DOWN
SHREECEM 25738 25224 26253 26646 25894 up DOWN DOWN
SHRIRAMFIN 532 521 543 591 580 DOWN DOWN DOWN
SIEMENS 6105 5983 6227 6903 6897 DOWN DOWN DOWN
SJVN 97 94 100 109 127 DOWN DOWN DOWN
SONACOMS 570 558 581 598 665 DOWN DOWN DOWN
SRF 2601 2549 2653 2311 2400 up up up

SUNPHARMA 1785 1749 1820 1835 1702 DOWN DOWN DOWN
SUNTV 670 657 684 695 742 DOWN DOWN DOWN
SUPREMEIND 4545 4454 4636 4752 5093 DOWN DOWN DOWN
SYNGENE 860 843 877 861 802 V] DOWN DOWN
TATACHEM 978 958 997 1042 1082 DOWN DOWN DOWN
TATACOMM 1719 1685 1753 1744 1855 DOWN DOWN DOWN
TATACONSUM 973 953 992 925 1085 upP upP DOWN
TATAELXSI 6001 5881 6121 6857 7215 DOWN DOWN DOWN
TATAMOTORS 775 759 790 762 942 upP upP DOWN
TATAPOWER 356 346 367 398 430 DOWN DOWN DOWN
TATASTEEL 127 124 131 139 158 DOWN DOWN DOWN
TCS 4266 4180 4351 4205 4124 up DOWN DOWN
TECHM 1706 1671 1740 1720 1521 DOWN DOWN DOWN
TIINDIA 3455 3385 3524 3612 3936 DOWN DOWN DOWN
TITAN 3440 3371 3509 3395 3449 upP upP DOWN
TORNTPHARM 3274 3209 3340 3382 3090 DOWN upP upP

TRENT 6584 6452 6716 6985 6034 DOWN DOWN DOWN
TVSMOTOR 2283 2238 2329 2425 2439 DOWN DOWN DOWN
UBL 2030 1989 2070 2037 1987 DOWN upP up

ULTRACEMCO 10865 10648 11083 11554 10996 DOWN DOWN DOWN
UNIONBANK 104 101 107 119 131 DOWN DOWN DOWN
UNITDSPR 1539 1508 1570 1586 1387 DOWN DOWN upP

UPL 549 538 560 524 531 up up DOWN
VBL 597 585 608 631 611 DOWN DOWN DOWN
VEDL 432 424 441 467 443 DOWN DOWN DOWN
VOLTAS 1664 1630 1697 1757 1586 DOWN DOWN DOWN
WIPRO 301 292 310 304 262 DOWN DOWN upP

YESBANK 18 17 19 20 23 DOWN DOWN DOWN
ZOMATO 243 236 250 275 237 DOWN DOWN DOWN
ZYDUSLIFE 1004 984 1024 978 1052 up upP DOWN

All level indicated above are based on cash market prices.

Pivot Point

PP : Pivot Point : This is trigger point for weekly buy/sell based on the price range of the previous week.
R1: Resistance one : 1st Resistance over PP. R2 : Resistance two . 2nd Resistance over R1.
S1: Support one . 1st support after PP. S2 : Support Two . 2nd support after S1.

As per the tool, the trader should take BUY position just above PP and keep the stop loss of PP and the first target would be R1.
If R1 is crossed then R2 becomes the next target with the stop loss at R1.

Similarly if price goes below PP the trader should SELL and keep the PP as Stop loss and the first target would be S1.

If S1 is crossed then S2 becomes the next target with the stop loss at S1.
This is a trading tool. The key to use of this tool is the use of STOP LOSS.
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ALUMINIUM 1 DOWN DOWN

COPPER 1 826 809 843 807 828 upP upP up
CRUDEOIL 1 6576 6444 6708 6134 6334 upP UP UpP
GOLD 1 78423 76855 79991 77021 73487 DOWN upP upP
LEAD 1 178 173 183 177 185 DOWN upP DOWN
NATURALGAS 1 343 332 353 307 216 upP upP upP
NICKEL 1587 1556 1619 1634 1950 DOWN DOWN DOWN
SILVER 1 92506 90656 94356 89806 87786 upP upP up
STEEL 1 560 549 571 42125 44492 DOWN DOWN DOWN
ZINC 1 273 265 281 279 269 DOWN DOWN DOWN
CASTOR 1 6334 6207 6461 6338 6168 upP DOWN DOWN
DHANIYA 1 7688 7534 7842 7816 7382 upP DOWN UpP
GUARGUMS 1 10377 10169 10585 10218 10529 upP DOWN upP
GUARSEED10 1 5382 5274 5490 5245 5345 upP upP upP
JEERAUNJHA 1 23895 23417 24373 24352 25925 DOWN DOWN DOWN
MENTHAOIL 1 944 925 963 933 933 up up up

GROWING TOGETHER | www.hpmgshares.com
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DISCLAIMER: This is solely for information of clients of HPMG SHARES & SEC. P. LTD and does not construe to be an investment advice. It is also not intended as an offer or solicitation for the purchase and
sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone and HPMG SHARES & SEC. P. LTD, its subsidiaries or its employees or
associates will not be liable in any manner for the consequences of such action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this
recommendation, but HPMG SHARES & SEC. P. LTD or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this recommendation or any action taken on basis of this information.

Technical analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis and
news sources. The recommendations issued herewith might be contrary to recommendations issued by HPMG SHARES & SEC. P. LTD in the company research undertaken as the recommendations stated in
this report is derived purely from technical analysis. HPMG SHARES & SEC. P. LTD has based this document on information obtained from sources it believes to be reliable but which it has not independently
verified; HPMG SHARES & SEC. P. LTD makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report
are based upon publicly available information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form and have been
prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading
trends and volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential.
Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to
purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no assurance that
investments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report)
Disclosure of interest statement— ¢ Analyst interest of the stock /Instrument(s): -No. e Firm interest of the stock / Instrument (s): - No.
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